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Purpose

This Implementation Statement provides information on how, and the extent to which, the Trustees of the Van Leeuwen
Tubes Pension Scheme (“the Scheme”) have followed the policies documented in their Statement of Investment Principles
(“SIP") during the year ended 31 December 2024 (“the reporting year”). There is no summary of the voting behaviour and
most significant votes cast during the reparting year because the Scheme had no equity exposure.

Background

During the reporting period, the Scheme continues to remain in a buy-in policy managed by the insurance policy provider
Just Group (“JUST"). The Trustees have no direct influence on the range of assets which support the payments due under the
policy. The insurance policy provider will invest in an appropriate range of assets and the Trustees have delegated to them
the responsibility to make decisions in the long-term interests of the Scheme. The Trustees’ policy is documented in the most
recent Statement of Investment Principles, which was updated in March 2025.

The Trustees’ Policy

As the Scheme’s assets are invested in the policy with the insurance policy provider, the Trustees don't expect ESG factors to
have a material impact on investment risk and return outcomes over the time horizon of the investment. The Trustees have
delegated the ongoing monitoring and management of ESG risks and those related to climate change to the Scheme’s
insurance policy provider and therefore acknowledges that they cannot directly influence the policies and practices of the
companies in which the policy is invested.

Manager and insurance provide selection exercises

During the reporting year, there were no manager selection exercises.

Ongoing governance

The Trustees monitor the processes and operational behaviour of the insurance policy provider from time to time, to ensure
they remain appropriate and in line with the Trustees’ requirements as set out in this statement.

Voting activity

The Scheme held no assets throughout the year (ending 31 December 2024) and therefore no voting information was
disclosed.
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